RESOLUTION
of the
BOROUGH OF NEW PROVIDENCE
Resolution No. 2011-105

Council Meeting Date: 03-29-2011 Date Adopted: 03-29-2011
TITLE: RESOLUTION AUTHORIZING RELEASE OF PERFORMANCE
GUARANTEE IN THE AMOUNT OF $17,658.69 THE BOC GROUP

Councilperson Cucco submitted the following resolution, which was duly seconded by
Councilperson Vyzas.

WHEREAS, the BOC Group came before the Planning Board and received in
January 1996; and

WHEREAS, the Borough Engineer of the Borough of New Providence has
reported that The BOC Group, owner of Block 370, Lot 1, has posted a Site
Performance Guarantee in the amount of $15,000.00 as required by the approving
resolution; and

WHEREAS, the Borough Engineer advises that work has been completed to the
satisfaction of the Engineering Department and the Certificate of Occupancy was issued
in April 1998 allowing for the return of the posted Performance Guarantee.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the
Borough of New Providence, in the County of Union and State of New Jersey, that they
do hereby authorize the release of the Performance Guarantee in the amount of
$15,000.00 to the BOC Group.

BE IT FURTHER RESOLVED, by the Mayor and Council of the Borough of New
Providence, in the County of Union and State of New Jersey, that the Performance
Guarantee in the amount of $15,000.00 along with accrued interest in the amount of

$2,658.69 be returned to said applicant.
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| hereby certify that the above resolution was adopted at a meeting of the Borough
Council held on the 29" day of March, 2011

Wendi B. Barry, Borough Clerk




BOROUGH OF
J. Brooke Hern, Mayor
NEW P ROVID ENCE Andrew R. Hipolit, P.E., Borough Engineer

Mark G. Demareski, Assistant Borough Engineer

S ETTIEEDRIEN &74210)

To: Monica Marino, Finance Department
Wendi Barry, Borough Clerk
Borough Council

From: Andrew R. Hipolit, P.E., Borough Engineer

Re: Planning Board File
The BOC Group
100 Mountain Avenue, Block 370, Lot 1

Date: March 11, 2011

During 1996 the above application came before the Planning Board. This applicant
received a Resolution for their project on or about January 7, 1996. According to the
terms of the Resolution the applicant paid $5,000.00 allocated for nonrefundable site
inspection fees and also posted $15,000.00 cash as site performance guarantee.

The applicant recently requested the return of said site performance guarantee funds.
Research was conducted and the work was performed in a good and workmanlike
manner and a Certificate of Occupancy was issued by the Building Department
during April of 1998. The site performance guarantee funds can be returned to the
applicant.

Attached hereto are copies of the checks received during 1997, and a copy of
Hilltop’s statement with the balance in said account.

APPROVED:

AL
Andrew R. Hipolit, P. E.
Borough Engineer

nmp/encls

360 Elkwood Avenue ¢ New Providence ¢ NJ ¢ 07974
908-665-1400 ¢ 908-665-9272 (Fax)
WWW.NEWPIOV.0I'g
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FEB-14-26011 14:39 From:HILLTOP 90838 464 4629 To:5@86659272 Pl

P2/14/2011 14;23 9886659272 NEW PROVIDENCE BORD PAGE 92/82
”’ﬂp Escrow MANAGEMENY SERVICES
" Comminity Bank Gusnr CrosEoyuT REQuEST
i

Escrow Agent Name: BQ{_'QUQL, ;,ii_’_'/ mﬁul Pf"t.\hclw&

- Master Escrow Checking #: o an S22/ 15

Hpﬁem Neme ’ﬂ’l 0L (s Client Account #: 3 D d(ﬁ 3

Address: 7 Mouentain Fve.  TaxDD#: jg*/éa&ﬁ’??

City: ﬂw_ra# Hif !;' NS 17974 Phone:

Interest Split 0 Yes ¥ -No

(ityss, compler inthrmatioe, below and foewecd 3 copy of thix form with other parties W-5 certifeagon w&mhhummsmu}as Spriggfickd Ave., Sumersi, NJ 07801) 1
§

Clicnt Name Client Account # :

Address: Tax [D#

City: Phone:

{;

W9 Certification

L, the depositor, under penalty of ]Jc!jl.ll:}', certify that the tax payer identification number shown on this form is correct and that 1 (1 _
am) O (I am not) subjact to back-up withholding under the IRS code,

— Feb. 14 3011

.Daw Date 4

— WMA-M_‘%’( godone’
Client Signature - Authorized Escrow Agent Sistier

| 3 ,gsﬁ.,&,{w Trems Za R-66C-gosy
Client Signature _ Titl ! Phone
....................................... s i

(- ;

Escrow Funds: Accrued Interest: Total Close Out Balance:

SRRIY AR NI R s I A

Cosumant
270000



MURRAY HILL, NJ 07974
Attn: SHARON SPIRITO

BOR }U H OF NEW PROVIDENCE PURCHASE ORDER o
360 ELKWOOD AVE Plan bd-422 ROCGR2
DATE 3/15/2011
NEW PROVIDENCE, NJ 07974-1838 PAGE NO. 1
CHECK NO.
WWW.Newprov.org TAX EXEMPT NO. 22-6002132
SIGN & RETURN TO ADDRESS ABOVE : i eSS TN
BN E s VENQER T R "5\-‘""'“‘11,: S L e A O S S MO B e R T TR
BOC GROUP iNC PLANNING BOARD
575 MOUNTAIN AVE MUNICIPAL CENTER

360 ELKWOOD AVE
NEW PROVIDENCE, NJ 07974
Attn: LINDA FITZPATRICK

SPECIAL INSTRUCTIONS

TTTEM DESCRIPTION

TQUANTITY U

Return of Performance Guarantee Funds
and interest for project BOC - Plan Bd
application 1996

70--002-02003--

17,658.69

-

17,658.69

NO ORDER VALID UNLESS SIGNED BELOW

TOTAL

17,658.69

L

PURCHASING AGENT FINANCE DEPARTMENT

DEPARTMENT HEAD CERTIFICATION

4| 1 certify thal the materials and supplies have been received or the services rendered.

AUTHORIZED SIGNATURE - DATE

APPROVAL FOR PAYMENT

CERTIFICATION OF AVAILABLE FUNDS VENDOR CERTIFICATION AND.DECLARATION .

| do solemnly declare and cerlify under the penalties of the llaw that the within
bill is correct in all its particulars; that the articles have been furnished or
services rendered as stated therein; thal no bonus has been given or
received by any person or persons wilhin the knowledge of this claimant in
connection with the above claim; that the amounl therein staled is justly due
and owing; and that the amount charged is a reasonable one.

X

VENDOR SiGN HERE

TITLE DATE

ADMINISTRATOR

X) ANDIRETURNIEOR PAYMENT:

DATE

VENDOR SOCIAL SECURITY NO. OR TAX 1.D. NO.

SEEICONDITIONS ONIREVERSE SID,
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