
RESOLUTION 
of the 

BOROUGH OF NEW PROVIDENCE 
Resolution No. 2012- 114 

 
Council Meeting Date:  03-27-2012   Date Adopted:  03-27-2012 
 
    
TITLE: RESOLUTION AUTHORIZING RETURN OF PERFORMANCE 

GUARANTEE TO CRC COMMUNITIES, INC. 
 
Councilperson Galluccio submitted the following resolution, which was duly seconded 
by Councilperson Muñoz. 
  
 

WHEREAS, CRC Communities, Inc have requested return of their performance 

guarantee, for a 2005 Board of Adjustment application for the property known as 120 

Floral Avenue, in the amount of $54,168.50; and 

WHEREAS, the Board of Adjustment approved the application of CRC 

Communities, Inc., memorialized by resolution 2005-47 on December 5, 2005; and 

WHEREAS, the CRC Communities has posted a two year maintenance bond  in 

the amount of $67,710.60, in accordance with the Engineers estimate of 15% of the 

entire site development; and 

WHEREAS, the Borough Engineer recommends the release of remaining 

performance guarantee for the 2005 Board of Adjustment application for CRC 

Communities, Inc. 

NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the Borough 

of New Providence that performance guarantee in the amount of $54,168.50 posted by 

CRC Communities, Inc., be returned to said applicants. 

 APPROVED, this 27th day of March, 2012. 
 

RECORD OF VOTE 
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I hereby certify that the above resolution was adopted at a meeting of the Borough  

 
 

 
   AYE 

 
    NAY 

 
   ABSENT 

 
 NOT VOTING 

 
CUCCO      X 

 
 

 
GALLUCCIO X    

 
 

 
GENNARO  X   

 
 

 
LESNEWICH X     

 
 

MUÑOZ X      
 
 

ROBINSON X    
 
 

HERN    TO BREAK COUNCIL TIE VOTE 

Council held on the 27th day of March, 2012. 
 
 
 
  
Wendi B. Barry, Borough Clerk 
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