RESOLUTION
of the
BOROUGH OF NEW PROVIDENCE
Resolution No. 2012-154

Council Meeting Date: 05-14-2012 Date Adopted: 05-14-2012

TITLE RESOLUTION AMENDING RESOLUTION 2011-147 ENTITLED
‘RESOLUTION AWARDING CONTRACT TO VALUE RESEARCH
GROUP, 301 SOUTH LIVINGSTON AVENUE, SUITE 104, LIVINGSTON,
N.J. 07039, FOR TAX APPRAISAL SERVICES™

Councilperson Lesnewich submitted the following resolution, which was duly seconded
by Councilperson Cucco.

WHEREAS, on May 23, 2011, Mayor and Borough Council approved Resolution
2011-147 authorizing a contract for Professional Tax Appraisal Services to Value Research
Group; and

WHEREAS, said contract was awarded for a one year term; and

WHEREAS, the Tax Assessor has advised additional tax appeal services are
required; and

WHEREAS the Tax Assessor has requested Resolution 2011-147 be amended to
authorize tax appraisal services for the remainder of the 2012 calendar year in an amount
not to exceed $105,000.00 ; and

WHEREAS, the maximum amount of the contract is not to exceed $105,000.00,
and said funds are available and have been certified by the Chief Financial Officer.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of the Borough
of New Providence that they hereby agree to amend Resolution 2011-147 and
authorizing the contract with Value Research Group for Tax Appraisal Services, for an

amount not to exceed $105,000.00.

APPROVED, this 14™ day of May, 2012.
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| hereby certify that the above resolution was adopted at a meeting of the Borough
Council held on the 14™ day of May, 2012.

Wendi B. Barry, Borough Clerk




ASSESSOR'S OFFICE

| 5 NEW PROVIDENCE 3. Brooke Hern, Mayor

. I, Patricia Spychala, Assessor

Nancy Pasquale, Assistant
To: Doug Marvin, Administrator
Cc: Finance Committee
From: Pat Spychala, Assessor
Date: May 8, 2012
Re: Value Research Group LLC Contract

Please place this item on the Agenda for Mayor and Council approval to amend
the contract amount for Value Research Group. | am requesting an additional
$10,000 to cover invoices from February 3, 2012 to May 23, 2012.

There are several properties under appeal for multiple years which are not
settled. The Court has ordered the preparation and exchange of appraisal
reports, and during the next several weeks there are settlement conferences and
trial dates scheduled. As such in order to have continuity in our appraisal
services | ask that the contract with Value Research be extended to the end of
December 2012 for an amount not to exceed $50,000

Please contact me with any questions. Thank you in advance for your
consideration to this request.
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