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RESOLUTION 
of the 

BOROUGH OF NEW PROVIDENCE 
Resolution No. 2013-050 

 
 

Council Meeting Date:  01-14-2013      Date Adopted: 01-14-2013 

TITLE:  RESOLUTION APPROVING THREE PARTY AGREEMENT 
AMONG INVERSTORS BANK, NEW PROVIDENCE 
AFFORDABLE SENIOR HOUSING & URBAN RENEWAL 
ASSOCIATES ASSOCIATES, L.P., AND THE BOROUGH OF 
NEW PROVIDENCE 

Councilperson Galluccio submitted the following resolution, which was duly 
seconded by Councilperson Muñoz. 
 

WHEREAS, the Borough of New Providence has previously 

leased premises known as Lot 14, Block 50 on the Tax Map of the Borough 

of New Providence, to the Church Coalition for New Providence Affordable 

Housing Corporation (CCNPAH Corp.) for the purpose of developing a senior 

citizen housing project within the Borough of New Providence; and 

WHEREAS, the CCNPAH has assigned, with the permission of 

the Borough, its leasehold interest to New Providence Affordable Senior 

Housing Associates & Urban Renewal Associates, L.P., a New Jersey 

Limited Partnership, in order to facilitate the construction, operation and 

maintenance of such project; and 

WHEREAS, the Investors Bank, a New Jersey state-chartered 

bank, is about to provide a permanent leasehold mortgage loan to the New 

Providence Affordable Senior Housing & Urban Renewal Associates, L.P., for 

the purpose of providing permanent financing for said senior citizen housing 

project; and 

WHEREAS, as part of the provision of said permanent leasehold 

mortgage loan, it is necessary for the Borough of New Providence to enter 

into a Three Party Agreement with Investors Bank and the New Providence 

Affordable Senior Housing & Urban Renewal Associates, L.P. in order to 

provide certain rights, remedies and protections regarding the Bank's interest 

in the lease; and 
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WHEREAS, the proposed Three Party Agreement has been 

reviewed by the Mayor and Council and whereas they are satisfied that the 

Three Party Agreement will advance the permanent financing and 

maintenance  of senior citizen affordable housing within the Borough of New 

Providence; and 

WHEREAS, the Mayor and Council are authorized under N.J.S.A. 

40A:60-1, et seq., to adopt resolutions for any purpose required for the 

government of the Municipality or for the accomplishment of any public 

purpose for which the Municipality is authorized to act under general law; 

and 

WHEREAS, the Mayor and Council are satisfied that entering into 

the said aforesaid Three Party Agreement will advance the public interest.  

NOW, THEREFORE, BE IT RESOLVED, by the Mayor and 

Council of the Borough of New Providence, County of Union, State of New 

Jersey as follows: 

1. The Borough agrees to enter into the above described 

Three Party Agreement and hereby authorizes the appropriate Borough 

Officials, employees and attorney to take any and all steps necessary to 

implement the terms and conditions of this Resolution. 

 

 APPROVED, this 14th day of January, 2013. 
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RECORD OF VOTE 

 
 

 
I hereby certify that the above resolution was adopted at a meeting of the Borough  
Council held on the 14th day of January, 2013. 
 
 
  
Wendi B. Barry, Borough Clerk 
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GALLUCCIO    X      

 
 

 
GENNARO X       

 
 

 
KAPNER X       

 
  

 
LESNEWICH X       

 
 

MUÑOZ X     
 
 

ROBINSON X    
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