RESOLUTION
of the
BOROUGH OF NEW PROVIDENCE
Resolution No. 2017-228

Council Meeting Date: 09-11-2017 Date Adopted: 09-11-2017

TITLE: RESOLUTION AUTHORIZING RETURN OF MAINTENANCE BOND TO
COTTAGE STREET ASSOCIATES, L.P.

Councilperson Galluccio submitted the following resolution, which was duly seconded
by Councilperson Madden .

WHEREAS, Cottage Street Associates L.P. has requested return of their
maintenance bond, for a 2012 Board of Adjustment application for a use variance, in
the amount of $18,571.00; and

WHEREAS, the Director of Planning and Development advises all required fees
and expenses have now been paid; and

WHEREAS, the Director of Planning and Development recommends the release
of maintenance bond for the 2012 Board of Adjustment application for a use variance.

NOW THEREFORE BE IT RESOLVED by the Mayor and Council of the
Borough of New Providence that the maintenance bond in the amount of $18,627.98,
including interest, posted by Cottage Street Associates, L.P., be returned to said
applicant.

APPROVED, this 11" day of September, 2017.
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| hereby certify that the above resolution was adopted at a meeting of the Borough

Council held on the 11" day of September, 2017.

Wendi B. Barry, Borough Clerk




Al Morgan, Mayor

NE‘W PROVIDENCE Keith J. Lynch, Director

Planning and Development
SETTLED IN 1720 Deborah A, Timko, Technical Assistant

August 25, 2017

Wendi Barry, Borough Clerk
Borough of New Providence
Municipal Center

360 Elkwood Avenue

New Providence, NJ (7974

Re:  Cottage Street Associates LP
Maintenance Bond Release Recommendation
210 South Street
Block 237, Lot 7.01
Borough of New Providence
Union County, New Providence
Board of Adjustment Application: ZBA 2012-26

Dear Ms. Barry:

The Applicant for the above-referenced project completed the improvements on the subject
property. The performance guarantee and cash portion of the performance guarantee were
released in September 2014. Release of the performance guarantee was contingent upon
posting of a Maintenance Bond in the amount of $18,571.00 to remain in place for two (2)
years. Such bond was posted on September 5, 2014. The applicant is now requesting
release of the Maintenance Bond. The closeout value of the maintenance bond is $18,627.98

I take no exception to the release of the Maintenance Bond.
Sincerely,

Wl —

Keith Lynch
Director, Planning and Development

cc: Cottage Street Associates LP

360 Elkwood Avenue & New Providence e New Jersey 07974
908-665-1098 e 908-665-8361 (Fax)
WWW.newprov.org
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